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SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Port of Camas-Washougal
January 1, 2018 through December 31, 2018

SECTION I – SUMMARY OF AUDITOR’S RESULTS
The results of our audit of the Port of Camas-Washougal are summarized below in accordance
with Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).

Financial Statements
We issued an unmodified opinion on the fair presentation of the Port’s financial statements in
accordance with its regulatory basis of accounting. Separately, we issued an adverse opinion on
the fair presentation with regard to accounting principles generally accepted in the United States
of America (GAAP) because the financial statements are prepared using a basis of accounting
other than GAAP.
Internal Control over Financial Reporting:
 Significant Deficiencies: We reported no deficiencies in the design or operation of internal
control over financial reporting that we consider to be significant deficiencies.
 Material Weaknesses: We identified no deficiencies that we consider to be material
weaknesses.
We noted no instances of noncompliance that were material to the financial statements of the Port.

Federal Awards
Internal Control over Major Programs:
 Significant Deficiencies: We reported no deficiencies in the design or operation of internal
control over major federal programs that we consider to be significant deficiencies.
 Material Weaknesses: We identified no deficiencies that we consider to be material
weaknesses.
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We issued an unmodified opinion on the Port’s compliance with requirements applicable to its
major federal program.
We reported no findings that are required to be disclosed in accordance with 2 CFR 200.516(a).

Identification of Major Federal Programs
The following program was selected as a major program in our audit of compliance in accordance
with the Uniform Guidance.
CFDA No.
11.300

Program or Cluster Title
Economic Development Cluster – Investments for Public Works and
Economic Development Facilities

The dollar threshold used to distinguish between Type A and Type B programs, as prescribed by
the Uniform Guidance, was $750,000.
The Port did not qualify as a low-risk auditee under the Uniform Guidance.

SECTION II – FINANCIAL STATEMENT FINDINGS
None reported.

SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED
COSTS
None reported.
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
Port of Camas-Washougal
January 1, 2018 through December 31, 2018
This schedule presents the status of federal findings reported in prior audit periods.
Audit Period:
January 1, 2017 through
December 31, 2017

Report Ref. No.:
1021959

Finding Ref. No.:
2017-001

CFDA Number(s):
11.300

Federal Program Name and Granting
Pass-Through Agency Name:
Agency:
N/A
Investments for Public Works and Economic
Development Facilities - Department of
Commerce
Finding Caption:
The Port did not have adequate internal controls to ensure compliance with federal procurement and
suspension and debarment requirements.
Background:
The audit found the Port did not procure architectural and engineering services in accordance with
federal requirements and did not communicate to their contractors the responsibility to check
suspension and debarment status of subcontractors as required by 2 CFR Part 200, Uniform
Guidance, section 213 -Suspension and debarment.
Status of Corrective Action: (check one)
☒ Fully
Corrected

☐ Partially
Corrected

☐ Not Corrected

☐ Finding is considered no
longer valid

Corrective Action Taken:
The Port of Camas Washougal revised its contract policies to make sure the federal procurement
and suspension and debarment requirements are met for future procurement.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
Port of Camas-Washougal
January 1, 2018 through December 31, 2018

Board of Commissioners
Port of Camas-Washougal
Washougal, Washington
We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the financial statements of the
Port of Camas-Washougal, as of and for the year ended December 31, 2018, and the related notes
to the financial statements, which collectively comprise the Port’s financial statements, and have
issued our report thereon dated July 16, 2019.
We issued an unmodified opinion on the fair presentation of the Port’s financial statements in
accordance with its regulatory basis of accounting. We issued an adverse opinion on the fair
presentation with regard to accounting principles generally accepted in the United States of
America (GAAP) because the financial statements are prepared by the Port using accounting
practices prescribed by Washington State statutes and the State Auditor’s Budgeting, Accounting
and Reporting System (BARS) manual described in Note 1, which is a basis of accounting other
than GAAP. The effects on the financial statements of the variances between the basis of
accounting described in Note 1 and accounting principles generally accepted in the United States
of America, although not reasonably determinable, are presumed to be material.

INTERNAL CONTROL OVER FINANCIAL REPORTING
In planning and performing our audit of the financial statements, we considered the Port’s internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Port’s
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internal control. Accordingly, we do not express an opinion on the effectiveness of the Port’s
internal control.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the Port's financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

COMPLIANCE AND OTHER MATTERS
As part of obtaining reasonable assurance about whether the Port’s financial statements are free
from material misstatement, we performed tests of the Port’s compliance with certain provisions
of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required
to be reported under Government Auditing Standards.

PURPOSE OF THIS REPORT
The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Port’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Port’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose. However,
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this report is a matter of public record and its distribution is not limited. It also serves to
disseminate information to the public as a reporting tool to help citizens assess government
operations.

Pat McCarthy
State Auditor
Olympia, WA

July 16, 2019
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR FEDERAL PROGRAM AND REPORT ON
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH THE UNIFORM GUIDANCE
Port of Camas-Washougal
January 1, 2018 through December 31, 2018

Board of Commissioners
Port of Camas-Washougal
Washougal, Washington

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL
PROGRAM
We have audited the compliance of the Port of Camas-Washougal, with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Compliance
Supplement that could have a direct and material effect on each of the Port’s major federal
programs for the year ended December 31, 2018. The Port’s major federal programs are identified
in the accompanying Schedule of Findings and Questioned Costs.

Management’s Responsibility
Management is responsible for compliance with federal statutes, regulations, and the terms and
conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility
Our responsibility is to express an opinion on compliance for each of the Port’s major federal
programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Those standards and the Uniform Guidance require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
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referred to above that could have a direct and material effect on a major federal program occurred.
An audit includes examining, on a test basis, evidence about the Port’s compliance with those
requirements and performing such other procedures as we considered necessary in the
circumstances.
We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal program. Our audit does not provide a legal determination on the Port’s compliance.

Opinion on Each Major Federal Program
In our opinion, the Port complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended December 31, 2018.

REPORT ON INTERNAL CONTROL OVER COMPLIANCE
Management of the Port is responsible for establishing and maintaining effective internal control
over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered the Port’s internal control over compliance
with the types of requirements that could have a direct and material effect on each major federal
program in order to determine the auditing procedures that are appropriate in the circumstances
for the purpose of expressing an opinion on compliance for each major federal program and to test
and report on internal control over compliance in accordance with the Uniform Guidance, but not
for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the Port's internal control over
compliance.
A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.
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Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies
in internal control over compliance that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Purpose of this Report
The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other
purpose. However, this report is a matter of public record and its distribution is not limited. It
also serves to disseminate information to the public as a reporting tool to help citizens assess
government operations.

Pat McCarthy
State Auditor
Olympia, WA

July 16, 2019
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INDEPENDENT AUDITOR’S REPORT ON
FINANCIAL STATEMENTS
Port of Camas-Washougal
January 1, 2018 through December 31, 2018
Board of Commissioners
Port of Camas-Washougal
Washougal, Washington

REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of the Port of Camas-Washougal, for the
year ended December 31, 2018, and the related notes to the financial statements, which collectively
comprise the Port’s financial statements, as listed on page 17.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the financial reporting provisions of Washington State statutes and the
Budgeting, Accounting and Reporting System (BARS) manual prescribed by the State Auditor
described in Note 1. This includes determining that the basis of accounting is acceptable for the
presentation of the financial statements in the circumstances. Management is also responsible for
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
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including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Port’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Port’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Unmodified Opinion on Regulatory Basis of Accounting (BARS Manual)
As described in Note 1, the Port of Camas-Washougal has prepared these financial statements to
meet the financial reporting requirements of Washington State statutes using accounting practices
prescribed by the State Auditor’s Budgeting, Accounting and Reporting System (BARS) manual.
Those accounting practices differ from accounting principles generally accepted in the United
States of America (GAAP). The differences in these accounting practices are also described in
Note 1.
In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position and results of operations of the Port of Camas-Washougal, for the year ended
December 31, 2018, on the basis of accounting described in Note 1.

Basis for Adverse Opinion on U.S. GAAP
Auditing standards issued by the American Institute of Certified Public Accountants (AICPA)
require auditors to formally acknowledge when governments do not prepare their financial
statements, intended for general use, in accordance with GAAP. The effects on the financial
statements of the variances between GAAP and the accounting practices the Port used, as described
in Note 1, although not reasonably determinable, are presumed to be material. As a result, we are
required to issue an adverse opinion on whether the financial statements are presented fairly, in all
material respects, in accordance with GAAP.
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Adverse Opinion on U.S. GAAP
The financial statements referred to above were not intended to, and in our opinion they do not,
present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of the Port of Camas-Washougal, as of December 31, 2018, or the
changes in financial position or cash flows for the year then ended, due to the significance of the
matter discussed in the above “Basis for Adverse Opinion on U.S. GAAP” paragraph.

Other Matters
Supplementary and Other Information
Our audit was conducted for the purpose of forming an opinion on the financial statements taken
as a whole. The Schedule of Expenditures of Federal Awards is presented for purposes of
additional analysis as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). The Schedule of Liabilities is presented for purposes of additional
analysis, as required by the prescribed BARS manual. These schedules are not a required part of
the financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING
STANDARDS
In accordance with Government Auditing Standards, we have also issued our report dated July 16,
2019 on our consideration of the Port’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an
opinion on internal control over financial reporting or on compliance. That report is an integral
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part of an audit performed in accordance with Government Auditing Standards in considering the
Port’s internal control over financial reporting and compliance.

Pat McCarthy
State Auditor
Olympia, WA

July 16, 2019
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FINANCIAL SECTION
Port of Camas-Washougal
January 1, 2018 through December 31, 2018

FINANCIAL STATEMENTS
Fund Resources and Uses Arising from Cash Transactions – 2018
Notes to Financial Statements – 2018

SUPPLEMENTARY AND OTHER INFORMATION
Schedule of Liabilities – 2018
Schedule of Expenditures of Federal Awards – 2018
Notes to the Schedule of Expenditures of Federal Awards – 2018
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Port of Camas-Washougal
Fund Resources and Uses Arising from Cash Transactions
For the Year Ended December 31, 2018

Beginning Cash and Investments
30810

Reserved

1,971,940

30880

Unreserved

8,003,297

388 / 588

Prior Period Adjustments, Net

-

Revenues
310

Taxes

320

Licenses and Permits

330

Intergovernmental Revenues

2,997,016

340

Charges for Goods and Services

3,676,706

350

Fines and Penalties

360

Miscellaneous Revenues

Total Revenues:

2,487,725
-

200,509
9,361,957

Expenditures
540

Transportation

Total Expenditures:
Excess (Deficiency) Revenues over Expenditures:

3,401,556
3,401,556
5,960,400

Other Increases in Fund Resources
391-393, 596

Debt Proceeds

385

Special or Extraordinary Items

386 / 389

Custodial Activities

381, 395, 398

Other Resources

Total Other Increases in Fund Resources:

273,546
3,650,253
3,923,799

Other Decreases in Fund Resources
11,747,799

594-595

Capital Expenditures

591-593, 599

Debt Service

585

Special or Extraordinary Items

-

586 / 589

Custodial Activities

-

1,294,940

Total Other Decreases in Fund Resources:

13,042,739

Increase (Decrease) in Cash and Investments:

(3,158,540)

Ending Cash and Investments
5081000

Reserved

5088000

Unreserved

Total Ending Cash and Investments

771,030
6,045,667
6,816,697

The accompanying notes are an integral part of this statement.
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SXUFKDVHLQVXUDQFHRUUHLQVXUDQFHDQGWRFRQWUDFWIRUULVNPDQDJHPHQWFODLPVDQGDGPLQLVWUDWLYH
VHUYLFHV(QGXULVZDVIRUPHG-XO\SXUVXDQWWRWKHSURYLVLRQVRI&KDSWHU5&:
&KDSWHU:$&DQG&KDSWHU5&:7ZR  FRXQWLHVDQGWZR  FLWLHVLQWKH6WDWH
RI:DVKLQJWRQMRLQHGWRJHWKHUE\VLJQLQJDQLQWHUORFDOJRYHUQPHQWDODJUHHPHQWWRIXQGWKHLUVHOI
LQVXUHGORVVHVDQGMRLQWO\SXUFKDVHLQVXUDQFHDQGDGPLQLVWUDWLYHVHUYLFHV$VRI$XJXVW
WKHUHDUH(QGXULVPHPEHUVUHSUHVHQWLQJDEURDGDUUD\RIVSHFLDOSXUSRVHGLVWULFWVWKURXJKRXWWKH
VWDWH(QGXULVSURYLGHVSURSHUW\DQGOLDELOLW\FRYHUDJHDVZHOODVULVNPDQDJHPHQWVHUYLFHVDQG
RWKHUUHODWHGDGPLQLVWUDWLYHVHUYLFHV

0HPEHUVPDNHDQDQQXDOFRQWULEXWLRQWRIXQG(QGXULVDQGVKDUHLQWKHVHOILQVXUHGUHWHQWLRQRIWKH
MRLQWO\SXUFKDVHGH[FHVVDQGRUUHLQVXUDQFHFRYHUDJH7KHVHOILQVXUHGUHWHQWLRQLV

x VHOILQVXUHGUHWHQWLRQRQOLDELOLW\ORVVWKHPHPEHULVUHVSRQVLEOHIRUWKHILUVW
RIWKHDPRXQWRIHDFKFODLPZKLOH(QGXULVLVUHVSRQVLEOHIRUWKHUHPDLQLQJ
RQDOLDELOLW\ORVV
x VHOILQVXUHGUHWHQWLRQRQSURSHUW\ORVVWKHPHPEHULVUHVSRQVLEOHIRUWKHILUVW
RIWKHDPRXQWRIHDFKFODLPZKLOH(QGXULVLVUHVSRQVLEOHIRUWKHUHPDLQLQJ
RQDSURSHUW\ORVV)RUSURSHUW\ORVVHVUHODWHGWRERLOHUDQGPDFKLQHU\(QGXULVLVUHVSRQVLEOH
IRUWKHILUVWRIWKHFODLP
(QGXULVDFTXLUHVUHLQVXUDQFHIURPXQUHODWHGLQVXUDQFHFRPSDQLHVRQD³SHURFFXUUHQFH´EDVLVWR
FRYHUDOOORVVHVRYHUWKHVHOILQVXUHGUHWHQWLRQVDVVKRZQRQWKHSROLF\PD[LPXPOLPLWV/LDELOLW\
FRYHUDJHLVIRUDOOOLQHVRIOLDELOLW\FRYHUDJHLQFOXGLQJ3XEOLF2IILFLDO¶V/LDELOLW\7KH3URSHUW\
FRYHUDJHLVZULWWHQRQDQ³DOOULVN´EODQNHWEDVLVXVLQJFXUUHQW6WDWHPHQWRI9DOXHV7KH3URSHUW\
FRYHUDJHLQFOXGHVEXWLVQRWOLPLWHGWRPRELOHHTXLSPHQWERLOHUDQGPDFKLQHU\HOHFWURQLFGDWD
SURFHVVLQJHTXLSPHQWEXVLQHVVLQWHUUXSWLRQFRXUVHRIFRQVWUXFWLRQDQGDGGLWLRQVSURSHUW\LQ
WUDQVLWILQHDUWVF\EHUDQGDXWRPRELOHSK\VLFDOGDPDJHWRLQVXUHGYHKLFOHV/LDELOLW\FRYHUDJHOLPLW
LVPLOOLRQSHURFFXUUHQFHDQGSURSHUW\FRYHUDJHOLPLWLVELOOLRQSHURFFXUUHQFH(QGXULVRIIHUV
FULPHFRYHUDJHXSWRDOLPLWRIPLOOLRQSHURFFXUUHQFH

6LQFH(QGXULVLVDFRRSHUDWLYHSURJUDPWKHUHLVDMRLQWOLDELOLW\DPRQJWKHSDUWLFLSDWLQJPHPEHUV

7KHFRQWUDFWUHTXLUHVPHPEHUVWRFRQWLQXHPHPEHUVKLSIRUDSHULRGRIQRWOHVVWKDQRQH  \HDUDQG
PXVWJLYHQRWLFHGD\VEHIRUHWHUPLQDWLQJSDUWLFLSDWLRQ7KH0DVWHU$JUHHPHQW
,QWHUJRYHUQPHQWDO&RQWUDFW LVDXWRPDWLFDOO\UHQHZHGDIWHUWKHLQLWLDORQH  IXOOILVFDO\HDU
FRPPLWPHQW(YHQDIWHUWHUPLQDWLRQDPHPEHULVVWLOOUHVSRQVLEOHIRUFRQWULEXWLRQWR(QGXULVIRU
DQ\XQUHVROYHGXQUHSRUWHGDQGLQSURFHVVFODLPVIRUWKHSHULRGWKH\ZHUHDVLJQDWRU\WRWKH0DVWHU
$JUHHPHQW
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(QGXULVLVIXOO\IXQGHGE\LWVPHPEHUSDUWLFLSDQWV&ODLPVDUHILOHGE\PHPEHUVZLWK(QGXULVDQG
DUHDGPLQLVWHUHGLQKRXVH

$%RDUGRI'LUHFWRUVFRQVLVWLQJRIVHYHQ  ERDUGPHPEHUVJRYHUQV(QGXULV7KH3RRO¶VPHPEHUV
HOHFWWKH%RDUGDQGWKHSRVLWLRQVDUHILOOHGRQDURWDWLQJEDVLV7KH%RDUGPHHWVTXDUWHUO\DQGLV
UHVSRQVLEOHIRUFRQGXFWLQJWKHEXVLQHVVDIIDLUVRI(QGXULV

(QGXULVGLGQRWKDYHDQ\FODLPVHWWOHPHQWVWKDWH[FHHGHGOLPLWVLQWKHODVWWKUHH\HDUV

127(±&$6+'(326,76$1',19(670(176


7KH3RUWRI&DPDV:DVKRXJDO VLQYHVWPHQWVDUHHQWLUHO\FRYHUHGE\IHGHUDOGHSRVLWRU\LQVXUDQFH
)',& RUE\FROODWHUDOKHOGLQDPXOWLSOHILQDQFLDOLQVWLWXWLRQFROODWHUDOSRRODGPLQLVWHUHGE\WKH
:DVKLQJWRQ3XEOLF'HSRVLW3URWHFWLRQ&RPPLVVLRQ :3'3& 8QGHU6WDWHODZSXEOLFGHSRVLWRULHV
XQGHUWKH:3'3&PD\EHDVVHVVHGRQDSURUDWHGEDVLVLIWKHSRRO¶VFROODWHUDOLVLQVXIILFLHQWWRFRYHU
DORVV$VDUHVXOWGHSRVLWVFRYHUHGE\FROODWHUDOKHOGLQWKHPXOWLSOHILQDQFLDOLQVWLWXWLRQFROODWHUDO
SRRODUHFRQVLGHUHGWREHLQVXUHG6WDWHODZUHTXLUHVWKDWGHSRVLWVPD\RQO\EHPDGHZLWK
LQVWLWXWLRQVWKDWDUHDSSURYHGE\WKH:3'3&

,QYHVWPHQWVDUHSUHVHQWHGDWRULJLQDOFRVW,QYHVWPHQWVE\W\SHDW'HFHPEHUDUHDV
IROORZV










7\SHRI,QYHVWPHQW

3RUW¶V2ZQ
,QYHVWPHQWV 

,QYHVWPHQWVKHOGE\
3RUWDV$JHQWIRU
RWKHUORFDO
JRYHUQPHQWVRU
SULYDWHRUJDQL]DWLRQV



7RWDO

:HOOV)DUJR&KHFNLQJ$FFWV



 



:HOOV)DUJR,QWHUHVW%HDULQJ$FFW

86%DQN6DIHNHHSLQJ$FFRXQW

)HGHUDO1DWLRQDO0RUWJDJH$VVRF

&ODUN&RXQW\,QYHVWPHQW3RRO

/RFDO*RYW,QYHVWPHQW3RRO



 





 





 



 

 






 
 






127(±3523(57<7$;(6

7KHFRXQW\WUHDVXUHUDFWVDVDQDJHQWWRFROOHFWSURSHUW\WD[HVOHYLHGLQWKHFRXQW\IRUDOOWD[LQJ
DXWKRULWLHV&ROOHFWLRQVDUHGLVWULEXWHGWKURXJKRXWWKHPRQWKWRWKH3RUW¶V:HOOV)DUJREDQNDFFRXQW
E\&ODUN&RXQW\7UHDVXUHU
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3URSHUW\WD[UHYHQXHVDUHUHFRJQL]HGZKHQFDVKLVUHFHLYHGE\&ODUN&RXQW\7UHDVXUHU'HOLQTXHQW
WD[HVDUHFRQVLGHUHGIXOO\FROOHFWLEOHEHFDXVHDOLHQDIIL[HVWRWKHSURSHUW\DIWHUWD[LVOHYLHG

7KH3RUW VUHJXODUOHY\IRUZDVSHURQDQDVVHVVHGYDOXDWLRQRI
IRUDWRWDOUHJXODUOHY\RI,QDGGLWLRQWKH3RUW VERQGIXQGOHY\ZDVSHU
IRUDWRWDORI7KHWRWDOOHY\IRUZDVSHUUHVXOWLQJLQDWRWDOWD[OHY\
RI$FWXDOWD[OHY\UHYHQXHUHFHLYHGLQZDVRU


127(±'(%76(59,&(5(48,5(0(176

7KH3RUWRI&DPDV:DVKRXJDOLVVXHVJHQHUDOREOLJDWLRQERQGVWRILQDQFHWKHDFTXLVLWLRQDQG
FRQVWUXFWLRQRIFDSLWDODVVHWV

7KH3RUWLVDOVROLDEOHIRUUHYHQXHERQGVDQGDVXERUGLQDWHREOLJDWLRQORDQWR:DVKLQJWRQ6WDWH
&RPPXQLW\(FRQRPLF5HYLWDOL]DWLRQ%RDUG7KHERQGVDQGORDQDUHSD\DEOHIURPWKHUHYHQXHVRI
WKH3RUW

7KHDFFRPSDQ\LQJ6FKHGXOHRI/RQJ7HUP/LDELOLWLHV  SURYLGHVPRUHGHWDLOVRIWKHRXWVWDQGLQJ
GHEWDQGOLDELOLWLHVRIWKHSRUWDQGVXPPDUL]HVWKHSRUW VGHEWWUDQVDFWLRQVIRU\HDUHQGHG'HFHPEHU


7KHDQGJHQHUDOREOLJDWLRQERQGVZHUHLQFXUUHGIRUODQGEXLOGLQJVDQG
LQIUDVWUXFWXUH7KHDQQXDOGHEWVHUYLFHUHTXLUHPHQWVWRPDWXULW\IRUJHQHUDOREOLJDWLRQERQGVDW
'HFHPEHUDUHDVIROORZV

7RWDO
*2%RQGV
3ULQFLSDO
,QWHUHVW




























7RWDO





7KH3RUWRI&DPDV:DVKRXJDOLVVXHG5HYHQXH%RQGVRQ-XQH7KHVHERQGVDUHUHYHQXH
REOLJDWLRQVRIWKH3RUWDQGDUHVHFXUHGE\DSOHGJHRI1HW5HYHQXHV$VORQJDVDQ\5HYHQXH%RQGV
UHPDLQRXWVWDQGLQJWKH3RUWKDVREOLJDWHGDQGERXQGLWVHOILUUHYRFDEO\WRVHWDVLGHDQGSD\IURP1HW
5HYHQXHRUPRQH\LQWKH*HQHUDO)XQGLQWRWKH%RQG)XQGWKHDPRXQWVQHFHVVDU\WRSD\WKH
SULQFLSDORIDQGLQWHUHVWRQWKHERQGVZKHQWKH\EHFRPHGXH -XQHDQG'HFHPEHURIHDFK\HDU
IRU\HDUV 


Page 23


%HORZLVWKH2SHUDWLQJ,QFRPHE\%XVLQHVV/LQH DW'HFHPEHU

,QGXVWULDO3DUN
$LUSRUW
0DULQD
7RWDO
2SHUDWLQJ5HYHQXH




2SHUDWLQJ([SHQVHV




1HW2SHUDWLQJ,QFRPH




EHIRUHDGPLQLVWUDWLYHDQGSDUNH[SHQVHV

7KHERQGSURFHHGVFRQVLVWRIDORQJZLWKLQRULJLQDOLVVXDQFHSUHPLXP
%HJLQQLQJLQWKHUHLVDUHTXLUHGH[WUDSULQFLSDOSD\PHQWIRU\HDUV WKURXJK 
7KHUHDUHERWKWD[DEOHDQGQRQWD[DEOHSRUWLRQVWRWKLVERQGLVVXH7KH$%RQGVDUHWD[DEOH
DQGLQWKHDPRXQWRIDORQJZLWKDSUHPLXP7KH%%RQGVDUHWD[H[HPSW
DQGLQWKHDPRXQWRIDORQJZLWKDSUHPLXP

7KHUHYHQXHERQGVZHUHLQFXUUHGIRUODQGEXLOGLQJVDQGLQIUDVWUXFWXUH7KHDQQXDOGHEW
VHUYLFHUHTXLUHPHQWVWRPDWXULW\IRUUHYHQXHERQGVDW'HFHPEHUDUHDVIROORZV

7RWDO
5HYHQXH%RQGV
3ULQFLSDO
,QWHUHVW








7RWDO
































7KH3RUWLVDOVROLDEOHIRURQHLQWHUDJHQF\:DVKLQJWRQ6WDWH&RPPXQLW\5HYLWDOL]DWLRQ%RDUG
&(5% ORDQ7KLVORDQLVSD\DEOHIURPWKHUHYHQXHVRIWKH3RUW

7KHVXERUGLQDWHLQWHUDJHQF\ORDQRXWVWDQGLQJDW'HFHPEHULVDVIROORZV

7RWDO
&(5%/RDQV
3ULQFLSDO
,QWHUHVW








7RWDO












 




















Page 24



127(±3(16,213/$16

6XEVWDQWLDOO\DOOSRUWIXOOWLPHDQGTXDOLI\LQJSDUWWLPHHPSOR\HHVSDUWLFLSDWHLQWKH3(563ODQ
DQG3(563ODQDGPLQLVWHUHGE\WKH:DVKLQJWRQ6WDWH'HSDUWPHQWRI5HWLUHPHQW6\VWHPVXQGHU
FRVWVKDULQJPXOWLSOHHPSOR\HUSXEOLFHPSOR\HHGHILQHGEHQHILWDQGGHILQHGFRQWULEXWLRQUHWLUHPHQW
SODQV

7KH6WDWH/HJLVODWXUHHVWDEOLVKHVDQGDPHQGVODZVSHUWDLQLQJWRWKHFUHDWLRQDQGDGPLQLVWUDWLRQRI
DOOSXEOLFUHWLUHPHQWV\VWHPV

7KH'HSDUWPHQWRI5HWLUHPHQW6\VWHPVDGHSDUWPHQWZLWKLQWKHSULPDU\JRYHUQPHQWRIWKH6WDWHRI
:DVKLQJWRQLVVXHVDSXEOLFO\DYDLODEOHFRPSUHKHQVLYHDQQXDOILQDQFLDOUHSRUW &$)5 WKDWLQFOXGHV
ILQDQFLDOVWDWHPHQWVDQGUHTXLUHGVXSSOHPHQWDU\LQIRUPDWLRQIRUHDFKSODQ7KH'56&$)5PD\EH
REWDLQHGE\ZULWLQJWR

'HSDUWPHQWRI5HWLUHPHQW6\VWHPV
&RPPXQLFDWLRQV8QLW
32%R[
2O\PSLD:$

$OVRWKH'56&$)5PD\EHGRZQORDGHGIURPWKH'56ZHEVLWHDWZZZGUVZDJRY

$W-XQHWKH3RUWRI&DPDV:DVKRXJDO¶VSURSRUWLRQDWHVKDUHRIWKHFROOHFWLYHQHWSHQVLRQ
OLDELOLWLHVDVUHSRUWHGRQWKH6FKHGXOHZDVDVIROORZV

$OORFDWLRQ
/LDELOLW\


3(56




3(56




127(±&216758&7,21,1352*5(66

7KH3RUWKDVDFWLYHFRQVWUXFWLRQSURMHFWVDVRI'HFHPEHU7KHSURMHFWVLQFOXGH



3URMHFW
7D[LZD\:LGHQLQJ
$LUSRUW)XHO7HUPLQDO8SJUDGH
$35HPRGHO
-'RFN5HKDELOLWDWLRQ
0DULQD)XHO7HUPLQDO
8SSHU0DULQD(OHFWULFDO$%&'(
&RQVWUXFWLRQ 

6SHQWWR'DWH








5HPDLQLQJ&RPPLWPHQW
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$GPLQ2IILFH3DUNLQJ/RW


:DWHUIURQW3DUN1DWXUDO3OD\$UHD &RQVW
:DWHUIURQW3DUN1DWXUDO3OD\$UHD 'HVLJQ

:DWHUIURQW'LUW6WRFNSLOH &OHDULQJ

:DWHUIURQW5HYLWDOL]DWLRQ

%OGJ6LGLQJ

%OGJ'HPLVLQJ:DOOV

6WHLJHUZDOG/DNH/HYHH3URMHFW

&KLS6HDO7UXPDQ6W

,36KRS5HPRGHO



7KH3RUWKDVWKHFDVKUHVHUYHVDYDLODEOHWRSD\DOO3RUWFRPPLWPHQWVOLVWHG














127(±32//87,215(0(',$7,21

7KHSRUW V+DPEOHWRQSURSHUW\KDVJURXQGFRQWDPLQDWHGZLWKRLODQGIXHOVIURPOXPEHU\DUG
EXVLQHVVDFWLYLWLHV

7KHSRUWZRUNHGZLWKWKH:DVKLQJWRQ6WDWH'HSDUWPHQWRI(FRORJ\ '2( WRFOHDQXSWKHVLWH
'2(DZDUGHGDJUDQWFRYHUDJHWRWKHSRUWIRUWKHFOHDQXSFRVWRI

7RWDOFRVWWRWKHSRUWIRUWKHFOHDQXSZRXOGEHRIWKHRU7KHSRUWKDVDOVR
UHFHLYHGDQLQVXUDQFHVHWWOHPHQWIRUWKHODQGFRQWDPLQDWLRQLQWKHDPRXQWRI

$FWXDODPRXQWVSHQWRQFOHDQXSLV2IWKLVDPRXQWZDVUHLPEXUVHGE\
'2(ZLWKWKHUHPDLQLQJRZLQJRIFRYHUHGE\RXULQVXUDQFHVHWWOHPHQW

7KHSRUWUHFHLYHGD6WDWXVRI$JUHHG2UGHU1RIURPWKH'HSDUWPHQWRI(FRORJ\RQ$XJXVW
VWDWLQJQRIXUWKHUUHPHGLDODFWLRQLVQHFHVVDU\WRFOHDQXSFRQWDPLQDWLRQDWWKHVLWH+RZHYHU
PRQLWRULQJDQGSHULRGLFUHYLHZLQJRIWKHFRQGLWLRQVDWWKHVLWHZLOOUHPDLQLQHIIHFWXQWLO
JURXQGZDWHUFOHDQXSOHYHOVKDYHEHHQDFKLHYHG7KHFRVWIRUWKLVPRQLWRULQJZLOOEHURXJKO\
HYHU\PRQWKV


127(±23(%

7KH3RUWRI&DPDV:DVKRXJDOLVDSDUWLFLSDWLQJHPSOR\HULQWKHVWDWH¶V3XEOLF(PSOR\HHV%HQHILWV
%RDUG 3(%% SURJUDPDGHILQHGEHQHILWSODQDGPLQLVWHUHGE\WKH:DVKLQJWRQ6WDWH+HDOWK&DUH
$XWKRULW\7KHSODQSURYLGHVPHGLFDOGHQWDODQGOLIHLQVXUDQFHEHQHILWVIRUSXEOLFHPSOR\HHVDQG
UHWLUHHVDQGWKHLUGHSHQGHQWVRQDSD\DV\RXJREDVLV7KHSODQSURYLGHV23(%EHQHILWVWKURXJK
ERWKH[SOLFLWDQGLPSOLFLWVXEVLGLHV7KHH[SOLFLWVXEVLG\LVDVHWGROODUDPRXQWWKDWORZHUVWKH
PRQWKO\SUHPLXPSDLGE\PHPEHUVRYHUWKHDJHRIHQUROOHGLQ0HGLFDUH3DUWV$DQG%3(%%
GHWHUPLQHVWKHDPRXQWRIWKHH[SOLFLWVXEVLG\DQQXDOO\7KHLPSOLFLWVXEVLG\UHVXOWVIURPWKH
LQFOXVLRQRIDFWLYHDQGQRQ0HGLFDUHHOLJLEOHUHWLUHHVLQWKHVDPHSRROZKHQGHWHUPLQLQJSUHPLXPV
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7KHUHLVDQLPSOLFLWVXEVLG\IURPDFWLYHHPSOR\HHVVLQFHWKHSUHPLXPVSDLGE\UHWLUHHVDUHORZHU
WKDQWKH\ZRXOGKDYHEHHQLIWKHUHWLUHHVZHUHLQVXUHGVHSDUDWHO\7KH3RUWRI&DPDV:DVKRXJDOKDG
DFWLYHSODQPHPEHUVDQGUHWLUHGSODQPHPEHUVDVRI'HFHPEHU7KH3RUWRI&DPDV
:DVKRXJDOFRQWULEXWHGWRWKHSODQIRUWKH\HDUHQGHG'HFHPEHU


127(±)250$7,212)38%/,&&25325$7,21

7KH3RUWRI&DPDV:DVKRXJDO V3XEOLF,QGXVWULDO&RUSRUDWLRQZDVIRUPHGLQE\WKH3RUW
&RPPLVVLRQHUVSXUVXDQWWRWKHSURYLVLRQVRI:DVKLQJWRQODZV&KDSWHUWRSURPRWHORFDO
HFRQRPLFGHYHORSPHQW&RPPLVVLRQHUVRIWKH3RUWRI&DPDV:DVKRXJDODOVRVHUYHDVGLUHFWRUVRI
WKH3RUWRI&DPDV:DVKRXJDO V3XEOLF,QGXVWULDO&RUSRUDWLRQ

7KHFRUSRUDWLRQKDGDXWKRUL]HGDQGLVVXHGERQGVWRWDOLQJLQ,QWKH
FRUSRUDWLRQUHIXQGHGWKHHQWLUHERQGIRUZLWKDPDWXULW\GDWHRI$SULO
2Q)HEUXDU\*HRUJLD3DFLILFFDOOHGIRUUHGHPSWLRQRIDOOWKHRXWVWDQGLQJ
UHIXQGLQJUHYHQXHERQGV:LWKWKLVDFWLRQWKHUHZHUHQRIXUWKHUDQQXDOGHSRVLWVUHTXLUHG
IURP*HRUJLD3DFLILFWR3XEOLF,QGXVWULDO&RUSRUDWLRQUHVXOWLQJLQDQHQGLQJDFFRXQWEDODQFHRI
DQGWKHEDQNDFFRXQWEHLQJFORVHG7KHUHZDVQRDFWLYLW\ZLWK3,&LQ


127(±68%6(48(17(9(17

7KH3RUWRI&DPDV:DVKRXJDO¶V&RPPLVVLRQDWLWV-XO\ERDUGPHHWLQJDSSURYHGWKH
SXUFKDVHRISURSHUW\DW6WK6WUHHWLQWKH3RUW¶V,QGXVWULDO3DUN7KHSURSHUW\GHVFULSWLRQLV
DFUHVZLWKDVILQGXVWULDOEXLOGLQJ7KHSULFHIRUWKHSXUFKDVHLVWKDWWKHSRUW
ZLOOFORVHRQE\WKHHQGRI-XO\7KHUHLVDFXUUHQWWHQDQWLQWKHEXLOGLQJ)HUJXVRQ
(QWHUSULVHVZKLFKWKHSRUWZLOOWDNHRYHUDVOHVVRUWRWKHLUOHDVHEHJLQQLQJ$XJXVW
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Port of Camas-Washougal
Schedule of Liabilities
For the Year Ended December 31, 2018

ID. No.

Description

Due Date

Beginning
Balance

Additions

Reductions

Ending Balance

General Obligation Debt/Liabilities
251.11

Refunded 1999C and 2001B Bonds 2010 Series A

12/1/2021

695,000

-

95,000

600,000

251.11

Refunded 1999B and 2001 A Bonds 2010 Series B

12/1/2019

265,000

-

180,000

85,000

251.11

Refunded portion of 2004B Bonds -2013
Series A

12/1/2023

710,000

-

165,000

545,000

251.11

Acquire land and Refunded portion of
2004B Bonds - 2013 Series B

12/1/2032

6,515,000

-

-

6,515,000

251.11

Construct Waterfront Park & Trail - 2015
Series A

12/1/2029

965,000

-

-

965,000

251.11

Construct Bldg 17 and other capital
projects - 2015 Series B

12/1/2027

2,520,000

-

245,000

2,275,000

263.85

CERB Loan - 2013

1/31/2034

446,474

-

26,263

420,211

Total General Obligation Debt/Liabilities:

12,116,474

-

711,263

11,405,211

Revenue and Other (non G.O.) Debt/Liabilities
252.11

Construct Bldg 18 and Waterfront Land
purchase - 2017 Series A

12/1/2035

2,825,000

-

-

2,825,000

252.11

Other capital projects - 2017 Series B

12/1/2037

1,750,000

-

-

1,750,000

259.12

Compensated Absences

79,033

8,111

-

87,144

264.30

PERS 1

386,676

2,226

-

388,902

264.30

PERS 2/3

364,095

-

172,302

191,793

Total Revenue and Other (non G.O.) Debt/Liabilities:

5,404,804

10,337

172,302

5,242,839

Total Liabilities:

17,521,278

10,337

883,565

16,648,050
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1,673,082

1,673,082

-

Total Federal Awards Expended:

1,673,082

Total

1,673,082

From Direct
Awards

1,673,082

-

From PassThrough
Awards

1,673,082

070107296

Other Award
Number

-

11.300

CFDA
Number

Total Economic Development Cluster:

Investments for Public
Works and Economic
Development Facilities

Federal Program

The accompanying notes are an integral part of this schedule.

ECONOMIC DEVELOPMENT
ADMINISTRATION,
COMMERCE, DEPARTMENT OF

Economic Development Cluster

Federal Agency
(Pass-Through Agency)

Expenditures

Port of Camas-Washougal
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2018

-

-

-

Passed through
to
Subrecipients

1, 2

Note

3RUWRI&DPDV:DVKRXJDO

1RWHVWRWKH6FKHGXOHRI([SHQGLWXUHVRI)HGHUDO$ZDUGV
)RUWKH<HDU(QGHG'HFHPEHU


1RWH±%DVLVRI$FFRXQWLQJ 
7KLVVFKHGXOHLVSUHSDUHGRQWKHVDPHEDVLVRIDFFRXQWLQJDVWKH3RUWRI&DPDV:DVKRXJDO¶V
ILQDQFLDOVWDWHPHQWV7KH3RUWXVHVWKHFDVKEDVLVRIDFFRXQWLQJ


1RWH±,QGLUHFW&RVW5DWH
7KH3RUWRI&DPDV:DVKRXJDOKDVQRWHOHFWHGWRXVHWKHSHUFHQWGHPLQLPLVLQGLUHFWFRVW
UDWHDOORZHGXQGHUWKH8QLIRUP*XLGDQFH
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ABOUT THE STATE AUDITOR’S OFFICE
The State Auditor's Office is established in the state's Constitution and is part of the executive
branch of state government. The State Auditor is elected by the citizens of Washington and serves
four-year terms.
We work with our audit clients and citizens to achieve our vision of government that works for
citizens, by helping governments work better, cost less, deliver higher value, and earn greater
public trust.
In fulfilling our mission to hold state and local governments accountable for the use of public
resources, we also hold ourselves accountable by continually improving our audit quality and
operational efficiency and developing highly engaged and committed employees.
As an elected agency, the State Auditor's Office has the independence necessary to objectively
perform audits and investigations. Our audits are designed to comply with professional standards
as well as to satisfy the requirements of federal, state, and local laws.
Our audits look at financial information and compliance with state, federal and local laws on the
part of all local governments, including schools, and all state agencies, including institutions of
higher education. In addition, we conduct performance audits of state agencies and local
governments as well as fraud, state whistleblower and citizen hotline investigations.
The results of our work are widely distributed through a variety of reports, which are available on
our website and through our free, electronic subscription service.
We take our role as partners in accountability seriously, and provide training and technical
assistance to governments, and have an extensive quality assurance program.

Contact information for the State Auditor’s Office
Public Records requests PublicRecords@sao.wa.gov
Main telephone (360) 902-0370
Toll-free Citizen Hotline (866) 902-3900
Website www.sao.wa.gov

Office of the Washington State Auditor
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