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ARBITRATION PANEL RULES ON LOCATION & PUBLIC ATTENDANCE
Arbitration Hearing to be held in closd session in Vancouver

Washougal, Wash. - The arbitration hearing scheduled for December 1-5, 2008, between the Port of
Camas-Washougal and RiverWalk on the Columbia, LLC, will be held in Vancouver, Washington, in
closed session(s), after attorneys for both parties presented their cases to the Judicial Arbitration
Mediation Services (JAMS), headquartered in Seattle, Wash.

Attorneys for the Port strongly advocated for the arbitration hearing to be held in Clark County,
Washington, and to allow for at least some limited public attendance because of the high level of public
interest in this matter. RiverWalk'’s attorneys were opposed to the two requests in favor of locations in
Seattle, Wash. or Portland, Ore. and they also cited confidentiality reasons for their preference of
closed sessions.

The JAMS arbitration panel consists of Gregory L. Bertram, Esq.; M. Wayne Blair, Esq.; and the Hon. J.
Kathleen Learned (Ret.).

PROJECT HISTORY & UPDATE

The Port of Camas-Washougal entered into a public/private partnership with RiverWalk on the
Columbia, LLC, in November, 2005. The 2005 option agreement allowed for site assessments and
feasibility studies to master plan the proposed project. It called for a joint investment of two years
and a total of $400,000 ($200,000 per party) to explore the feasibility of a 65-acre waterfront
development that extends from Parkersville historic site, upriver to the Port’s property at 6™ Street.

While RiverWalk purported to exercise its option to enter into a long-term ground lease with the
Port, the 2005 option agreement expired this past November with several unfulfilled contingencies,
including the lack of:

a) A Master Development Agreement between City of Washougal, Port, and RiverWalk.

b) An agreed fully-negotiated long-term ground lease for the proposed overall project.

¢) Land acquisitions, necessary for the proposed 65-acre project.

d) Establishment of a Community Renewal Area, in compliance with the City of Washougal’s land
ordinances.

“Despite all the hard work and good intentions to reach consensus, it is unfortunate that both
parties were unable to arrive at a mutually acceptable agreement to proceed with this project,” said
Port Executive Director, David Ripp. “We believe the claims for arbitration are without merit, and we
intend to defend our position in this matter. Improving waterfront access and economic development
continue to be a port priority.”

ABOUT THE PORT OF CAMAS-WASHOUGAL

Formed in 1935 by a vote of the local community, the Port of Camas-Washougal features a 400-acre industrial park, a 79-
hangar general aviation airport, and a 350-slip pleasure boat marina. In addition, the port has 40 industrial tenants and over
125 acres for future industrial development. More information about the Port of Camas-Washougal and its ongoing projects can
be found at www.PortCW.com.
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